
GROSS DOMESTIC PRODUCT  

2017 QUARTER 3  
Note: This is the first time that quarterly estimates of Gross Domestic Product 

(GDP) have been published in Grenada.  This series has been developed by the 

Central Statistics Office (CSO) to provide more timely estimates of the broad 

trends in economic activity.  The series is entirely consistent with the annual 

estimates of GDP, which still provide the most comprehensive and detailed assessment of economic activity.  

The quarterly series is undergoing development and for the time being should be considered experimental.  The 

CSO would welcome feedback on the utility of this new series.   

 

Summary 
In the third quarter (Q3) of the 2017, Gross Domestic Product in constant 2006 prices in Grenada increased by 

4.8 percent compared with the same quarter in the previous year.  This compares with an increase of 2.2 percent 

in Q2 2017 compared with Q2 2016. 

Chart 1: GDP in constant 2006 prices (EC $ millions) 

 
The increase of 4.8 percent this quarter was mainly the result of a 3.6 percent increase in Private sector services 

output (accounting for 2.0 percentage points), and from the Construction sector which grew by 32.4 percent 

(accounting for a further 1.8 percentage points of the total growth).  See Chart 2. 

 

Chart 2: Contributions to the annual percentage change in GDP (percentage points) 

 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

The increase in GDP was off-set to some extent by a fall in Agricultural activity of -22.5 per cent, which 

contributed -1.5 percentage points to the annual growth rate of 4.8 per cent.  



Tables 

 

 

 
  

 

 

 

  



 

  



 

  



 



 

  



 

 



Notes 
 

The series presented in this statistical release have been developed based on a range of short 

term (monthly and quarterly) indicators of economic activity.  These sources are in some 

cases still under development.  The series should therefore be considered as ‘experimental’, 

and will be further developed in the coming period to improve their quality and consistency 

with the annual estimates.   

 

  

 

For more information please contact: 

Central Statistical Office 

Ministry of Finance and Energy 

Tel: 440-1369 

Email: gogeconstatsgd@gmail.com 

            gogstats@yahoo.com 
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